MAPFRE Insurance

NOTICE OF ANNUAL STOCKHOLDERS' MEETING
Dear Stockholder,

Please be advised that the annual meeting of the stockholders of MAPFRE
INSULARINSURANCE CORPORATION will be held on 25 March 2019at 5:30 p.m. at the
Board Room, 11 Floor, Mapfre Insular Corporate Center, Acacia Avenue, MadrigalBusinessPark,
Ayala Alabang, MuntinlupaCity.

The following matters shall be taken up at the annual meeting:

1. Approval of the Minutes of the Stockholders’ Meetings of 19 March 2018
* Minutes of the Meeting held last March 19, 2018 will be presented and
subject to approval of all the stockholders present

2. Report of Management 2018
» Operational Highlights of the Company for the 2018 will be presented to the
stockholder.

3. Ratification of Acts, Resolutions and Contracts of the Board of Directors
since the last Annual Meeting
+ Summary of all the Acts, Resolution and Contracts of the Board of Directors
for 2018 will be presented for Ratification of all the stockholders.

4. Election of the Board of Directors for 2019
» Profiles of the Nominees for Board of Directors will be presented for election

5. Appointment of R.G. Manabat& Co., a Philippine member firm of KPMG
International as External Auditors
+ The profile of the external auditor will be presented for appointment/re-
appointment

6. Other Matters
+ All other matters that need to be raised by all the stockholders present in this
meeting will be discussed.

7. Adjournment



MAPFRE Insurance

Please bring a valid government issued identification document (passport, driver’'s
license, SSS 1D, GSIS ID, Seniors Citizen ID) to facilitate your registration. If you are sending a
representative, please issue a written proxy in favor of your representative.

Your presence is earnestly requested. Please take note that Management is not soliciting
proxies.

21 February 2019.

NAS-KARL V. PEREZ
Corporate Secretary
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2019 Brief Profile of the Board of Directors




SILVERIO BENNY J. TAN

Chairman of the Board/PicazoBuyco Tan Fider Santos

Atty. Tan, 61 years old, is a 1982 graduate of Béwmhof Laws (cum laude) of the
University of the Philippines College of Law. Heapéd third in the 1982 Bar Examinations. He
also has a Bachelor of Arts major in Political &cie (cum laude) degree from the University of

the Philippines College lloilo in 1978.

Atty. Tan is a partner in Picazo Buyco Tan FideB&ntos law offices, and was the
managing partner of the firm from 2013 to 2015.wés corporate secretary of Mapfre Insular
from 1999 up to 2016.

Atty. Tan is corporate secretary of listed companBloomberry Resorts Corporation,
Apex Mining Co. Inc. and (as assistant corporateetary) International Container Terminal
Services Inc. Atty Tan is also a director andfporate secretary of many of the subsidiaries of
these 3 listed companies, as well as in many athigorations, in most of which he also acts as

senior corporate counsel.



& LUIS C. LAO

Vice Chairman of the Board/Insular Life Representative

Mr. La O, 70 years old, is a 1968 BS Managementuate of Ateneo de Manila
University. He obtained his MBA at the De La SdJleiversity in 1973.

Mr. La O was first elected to the Board in 1983ck when it was still Provident
Insurance Corporation, and later as its Chairmari986. Prior to being the Chairman of
MAPFR Insular, Mr. La O worked as Senior Vice Pdesit of Ayala Group’s Universal
Reinsurance Corporation in 1968. In 1983, he joitiedSoriano-led Provident Insurance as its
President. He later on served as Regional Viceid&esfor Asia by the MAPFRE Group from
1986 to 2006.



MONA LISA B. DELA CRUZ

Member of the Board/Insular Life Representative

Ms. Dela Cruz, 61 years old, obtained her Bachelor of Science degree in Statistics
(Cum Laude), from the University of the Philippines in 1978; Master of Science degree
in Mathematics, major in Actuarial Science, from the University of Michigan in 1979.
She is a Fellow of the Actuarial Society of the Philippines and an Associate of the Society
of Actuaries (USA).

Currently, Ms. Dela Cruz is the President and Chief Executive Officer, and
Executive Trustee, of The Insular Life Assurance Company, Ltd. (InLife). She also sits as
Director of the following InLife subsidiaries: Insular Health Care, Inc., ILAC General
Insurance Agency, Inc., Insular Life Property Holdings, Inc., Insular Life Management
and Development Corporation, and as Trustee of Insular Foundation, Inc. and Insular
Life Employees’ Retirement Fund. She is a Director and the President of Insular
Investment Corporation, Insular Property Ventures Inc., and Insular Properties, Inc.

She is also a Director of the Pilipinas Shell Petroleum Corporation.

Ms. Dela Cruz is a recipient of the 2016 Filipina Women Network’s (FWN’s) 100
Most Influential Filipina Women Leaders in the World ™. She is also a 2017 University
of the Philippines Alumni Association (UPAA) Distinguished Alumni Awardee in

Financial Management Excellence.



TIRSO C. ABAD

Member of the Board/President and CEO of MAPFRE Philippines

Tirso Abad Cuerva started his career with the MREFGroup in 1997 as the General
Manager of MAPFRE Asistencia S.A. in the Philipgin®uring this debut in the insurance
industry, he led the group in setting up operatioh$BERO ASISTENCIA S.A. that was to
operate in the Philippines.

Tirso built the assistance service operationdiefI BERO ASISTENCIA S.A. branch in
the Philippines by establishing a complete serjicevider network inclusive of partner
hospitals, clinics, doctors, medical transportdmy trucks, etc. and developing new and
innovative business opportunities through emergerssystance services, a then unfamiliar and
unutilized service that today adds value to reguteurance products, health maintenance
services, and car dealer services. Under his gogddBERO ASISTENCIA S.A. grew to be the
largest service provider network in the Philippiaesl became the market leader in for road side

assistance and other services.

In 2006, Tirso led the expansion of MAPFRE ASISTHN throughout Asia. He was
able to sign reinsurance contracts in Sri LankajgBedesh, Cambodia and Indonesia. In 2010,
with the success of the MAPFRE ASISTENCIA operatiexpansion in South East Asia, Tirso
was asked to join the Head Quarters of MAPFRE A&ISTIA in Madrid, Spain as Deputy
Regional Director for the Middle East with the tasfkdeveloping business in Jordan, Bahrain
and Dubai. Hard times were looming over the reglae to the effect of the Arab Spring. The
main objective for the company was to continuertmvige uninterrupted service throughout the
Region despite the difficult situation. MAPFRE ASESNCIA was able to deliver impeccable

and uninterrupted service to its entire customseba the Region.



MAPFRE ASISTENCIA was growing and it needed torge its structure in order to
better respond to the needs of its clientele. Tivas transferred from his post in the Middle East
to the Regional Office for Northern Europe (FranBelgium, Hungary, Germany, Ireland and
Russia). During this time, he took an active rafetiaining personnel and sales heads on

specialty insurance products and selling techniques

The Regional Manager of MAPFRE RE, responsibleAsia, was retiring in December
2012. Tirso was offered the post leading him backlanila, Philippines, the regional office site
of MAPFRE RE for Asia. During his tenure at MAPFRE, he was able to grow the business in
Korea, sign Life treaties, which were new to thenpany, and provide a study to expand the

office network in Singapore and Malaysia.

Tirso was re-assigned in 2014 to MAPFRE Insular,ldad the non-life insurance
company of the MAPFRE GROUP in the Philippines.



NIKOS ANTIMISSARIS

General Director of MAPFRE Asistencia S.A

Greek by birth, Nikos Antimissaris studied Busine&dministration at Liege
University in Belgium. His relationship with Spalregan in the last year of his degree
programme, between 1992 and 1993, which he speéin¢ &iniversity of Valladolid as an
Erasmus student. He completed his formal traininth wan MBA from IE Business

School in Madrid. In addition to Greek, he is fluemEnglish, French and Spanish.

His professional career started in 1994 in hisntquof origin when MAPFRE
ASISTENCIA decided to open the Greek Business Uanitd Mr. Antimissaris was

appointed as General Manager.

In 2001 he was transferred to MAPFRE ASISTENCIA&adquarters in Madrid as
Regional Director for Europe and Middle East, and2004 he was appointed Deputy
General Manager of the company. In 2006 he was @anto Managing Director in
MAPFRE ASISTENCIA and he maintained this title Uiltecember 2013.

In January 2014 he was appointed CEO for Europddle! East and Africa Region,
in MAPFRE.

Since January 2018, he is CEO for EURASIA (Eurddeldle East, Africa and
Asia) Region in MAPFRE.

He is member of the Board of Directors of sevempanies of the MAPFRE
Group.



PEDRO E. ROXAS

Chairman, President & CEO of Roxas& Co., Inc.

Mr. Pedro E. Roxas, 63 years old, Filipino, wasaaded at Portsmounth Abbey School,
Rhode Island U.S.A. and received his Bachelor @érge Degree in Business Administration

from University of Notre Dame.

Mr. Roxas is the Chairman of the Board, Presidei@t8ef Executive Officer of Roxas&
Company Inc.(RCI). RCIl is the holding companylad Roxas Group. Its main holdings are raw
real estate located in Nasugbu, Batangas, sugaedehssets and businesses held through Roxas
Holdings, Inc. (RHI), a publicly-listed company daneal estate development through its
property arm, Roxaco Land Corporation (Roxaco).sl@lso theChairman of Roxas Holdings
Inc(RHI) a bio-sugar and bio-energy company, whgkhe largest integrated sugar business in
the Philippines.



FRANCISCO M. NORIEGA

Member of the Board
Consultant for the Cement, Infrastructure, Oil & Gas Ind.

Mr. Francisco M. Noriega, t years old, Indonesian, a BS Mechanical Engineeair
University of Missouri at Rolla (Missouri School ®&flines) USA with his MBA at IESA,
Caracas, Venezuela and Internal Master at Globadi¢reship Program (GLP), CEMEX Mexic
A Senior Executive with + 35 years of professioegperience across various geographies
industries. Proven his leadership capabili expertise turning business around to ach
sustainable results, strategic planning, investna@dt M&A with also an experience in doi

DD & PMI valuating businesses and leading te:

He served as a Consultant for the Cement, Infretstre, Oil & Ges Ind.; Founder of Red
White Communications as Advising Partner; Board Memof Silso Corporation (Oil ¢
Gas)Houston, Texas (USA); AP / Managing Partnefloé Jakarta Consulting Group JAC
International Expansion Leader in Semen Indones@u M&A Senor Adviser & Coach ir
PMI Vietnam Mentor; Adviser to the Board of Direrdd&Schlumberger Indones

Current Member of the Board of Commissioners ofd¢Mapfre Indonesia ( No
Executive Director) also Board Member of SBI SolBangun Indonesia ( EHolcim Indonesia)

. Both of them Public Compani

Managing Director The Jakarta Advisory Group, ( G)¢



Mr. Noriega served as the Board of Directors anch@gssioners Member at Concemex,
Concem Ltd., Bermuda Cement Company Ltd.—-Bermude; Ciment Du Nord—Haiti
(Chairman); National Cement Limited, Bahamas; Sogton Limited, Haiti (Chairman);
Concem Trade Limited, Cayman; Contrade Company Cyman; Island Cement Company
Ltd., Bahamas (Chairman); Nassau Deep Water Dodk, [Bahamas; Reliance Investments;
Scancem International (St. Lucia) Limited, St. lajcCaribbean Cement Company Limited—
Jamaica; Sierra trading; TCL Holdings Trinidad; @atos Nacionales S.A.—Dominican
Republic; Compafiia Comercializadora, S.A.— DominicBepublic; Societe des Ciments
Antillains, AVPC AsociacionVenezolana de Productode Cemento , Caribbean Cement
Association . Cemex Indonesia , Semen Gresik , BioRtel , Silso , S &N Global
Construction.



MAYO JOSE B. ONGSINGCO

Non-Executive Director

Mr. Mayo Jose B. Ongsingco was the President oflfikelar Life Assurance Company,
Ltd. during 2004-2015. He was also Director andeMChairman of the Executive Committee of
Union Bank of the Philippines and served as DinectdPilipinas Shell Petroleum Corporation,
Asian Hospital Inc., Keppel Philippines Marine, 8ulShipyards & Engineering, Keppel
Holdings and several Insular Life subsidiaries saghnsular Savings Bank, Insular Health Care
and Insular Investment Corporation. Mr. Ongsing@s \iirst elected director of Mapfre-Insular
Insurance Corporation in 2006 serving until 2019 ae-elected in 2016. Mr. Ongsingco is
currently an Adviser to the Board of First Metravdsstment Corporation and Trustee in De La
Salle College of St. Benilde and Foundation forr@aite Scholastics. He brings to the board a
wealth of domestic as well as international businesperience having previously worked in

Hong Kong, Malaysia and the United States.

Mr. Ongsingco graduated Magna Cum Laude with Jasal Rlonors Society distinction
from De La Salle University with dual degrees ABoBomics and BSC Accounting. He
subsequently completed his Master of Business Adination degree at the University of the
Philippines with Pi Gamma Mu and University Schdianors. Mr. Ongsingco also topped the
Master of National Security Administration Regu@ass #33 at the National Defense College
of the Philippines.



